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DEAR BUYERS,

I Welcome to your guide to

buying a home. Buying a home -
is the biggest investment of
your life and were here to
“walk you through it. Brought
‘to you by your title Ccompany
of choice, the valleys title
“Company. |
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THE BENEFITS OF BUYING A HOME

Owning

X Your monthly  Your monthly payment
payment depends on is locked in.
ever rising rent.

v The value of your
X  Nocapitalization. property.shc.)uld increase
Your money will be in time.
disgarded without & Youare building your
investment. wealth!

¥ Youare building the
landlord's wealth.

et o,
"l.,“"luu' RENT
D SYEARS 10 YEARS 15 ¥YEARS 20 YEARS 25 YEARS
LITTTT] $1,(‘.IZ‘.II] Sﬁﬂ,(m $120,00G 5180,000 SZ—‘IG,(HCH SS(HJ,(HIHJ
51,500 $E|ﬂ,{ﬂ0 $130,cm $2?G,OCHJ $3 60,000 54.50,([%
52,()()(] $12G,ODG $240,cm $3 60,000 $480,([ﬂ $Er[ﬂ,000
42,500 $150,000 300,000 $450,000 5600,000 £750,000
53,()()(] SISG,(HCHJ $3 0,000 $540,0DG 3?20,000 SEFEHJ,O(HJ

When you buy your own home and pay a monthly mortgage you are accumulating
equity. Equity Is an ownership interest on the property in which you can convertinto

build equity. Let's take a look at how much rent payments can be accumulated over the

cash by borrowing against it or by selling the property. Renters do not have the option to
years in the chart provided above. @
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This material should not be used in place of legal, accounting or professional advice. This material is for informational and educational purposes. If you
are in need of an experts advice a competent professional should be sought. Valley Land Title Co. makes no representations or warranties that such

information is still accurate or current. Valley Land Title Co. is here to serve you and our community. If you have any further questions please contact
one of our four branches.



QUALIFYING FORA HOME

Use this information to discuss
S e e e with your real estate agent which home
listings are best for you.

1 Home Pricing

2 Preferred Style of Home
7 Home Location:

Contemporary Pueblo
Traditional Colonial -
Farm Home Victorian City Suburban Rural
Mediterranean French
Tuscan Craftsman Preferred Financing
3 Home Structure: Conventional
One Story Condo Adjustment Rate
One & a Half Story | | Townhouse Owner Finance
Two Story Apartments VA
4 Age Preference on Home FHA

Assumable Mortgage
New or years

. 9 Your current residence is-
5 Home Exterior Preference

6 Wanted Features in a Home
How many Bedrooms? Multi-Vehicle Garage Formal Dining
How many Baths? Drive-Way Guest Half Bath
Patio Pool Pantry
Kitchen Island Gated Property Fireplace
Office/Study Family Room Other: @
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This material should not be used in place of legal, accounting or professional advice. This material is for informational and educational purposes. If you
are in need of an experts advice a competent professional should be sought. Valley Land Title Co. makes no representations or warranties that such
information is still accurate or current. Valley Land Title Co. is here to serve you and our community. If you have any further questions please contact

one of our four branches.




PROPERTY COMPARISON NOTES

~ Property #l

'I | Address:

other:

Score | to 10
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This material should not be used in place of legal, accounting or professional advice. This material is for informational and educational purposes. If you
are in need of an experts advice a competent professional should be sought. Valley Land Title Co. makes no representations or warranties that such
information is still accurate or current. Valley Land Title Co. is here to serve you and our community. If you have any further questions please contact

one of our four branches.




THE HOMESTEAD STATE OF TEXAS

® Whatis Homestead?

House, Condominium, Townhouse, Permanently Installed Mobile Home.

Urban Homestead:

If used for the purposes of an urban home or as both an urban home and a place to exercise a calling or business,
the homestead of a family or a single, adult person, not otherwise entitled to a homestead, shall consist of not more
than 10 acres of land which may be in one or more contiguous lots, together with any improvements thereon.

Rural Homestead:

(1) for a family, not more than 200 acres, which may be in one or more parcels, with the improvements thereon; or

(2) for a single, adult person, not otherwise entitled to a homestead, not more than 100 acres, which may be in one
or more parcels, with the improvements thereon.

A homestead is considered to be urban if, at the time the designation is made, the property is:
(1) located within the limits of a municipality or its extraterritorial jurisdiction or a platted subdivision; and

(2) served by police protection, paid or volunteer fire protection, and at least three of the following services
provided by a municipality or under contract to a municipality:

.

("1 4

(A) electric; x® AMAX&

(B) natural gas; KL?WH . ‘

(C) sewer; nne= [N, @ ;

V \Wtief7 Y

(D) storm sewer; and ARilkgry "

(E) water.
Go to our Library at ValleyLandTitleCo.com g%
to locate a copy of a Residence Homestead Exemption A @&
Application! g’/l @
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This material should not be used in place of legal, accounting or professional advice. This material is for informational and educational purposes. If you
are in need of an experts advice a competent professional should be sought. Valley Land Title Co. makes no representations or warranties that such
information is still accurate or current. Valley Land Title Co. is here to serve you and our community. If you have any further questions please contact

one of our four branches.




BE IN THE KNOW!

TERMS TO K

LOAN ESTIMATES: This document contains important information about
your loan, including terms, interest rate and closing costs. Make sure all
the information is correct, including the spelling of your name.

CLOSING DISCLOSURE: Like the loan estimate, the closing disclosure
outlines details of your mortgage. You should receive this form at least
three days before closing. This window of time allows you to compare
what’s on the loan estimate to the closing disclosure.

INITIAL ESCROW STATEMENT: This form contains any payments the
lender will pay from your escrow account during the first year of your
mortgage. These charges include taxes and insurance.

MORTGAGE NOTE: This document states your promise to repay the
mortgage. It indicates the amount and terms of the loan and what the
lender can do if you fail to make payments.

DEED OF TRUST: This document secures the note and gives your lender a
claim against the home if you fail to live up to the terms of the mortgage
note.

CERTIFICATE OF OCCUPANCY: If you are buying a newly constructed R
house, you need this legal document to move in.

CLOSING COSTS: The fees and expenses you must pay before becoming
the legal owner of a house, condo or townhome. You can expect to spend
2-5 percent of the mortgage loan on closing costs.

UNDERWRITING: The process of underwriting researches factors such as
income, employment, debt, and credit score to assess whether the
applicant will repay the loan according to the agreement. Underwriters
estimate the degree of risk the applicant can take on before assuming the
risk. Once reviewed, the research helps underwriters set fair rates for the

e
loan amount the borrower requests. uto
LEGAL DESCRIPTION: A description of land recognized by law, based on Our v questlo
government surveys, spelling out the exact boundaries of the entire parcel C //ey Lg ns. h
of land. 0. tean, i Nd Titjg i
ass;j
POWER OF ATTORNEY: A written instrument whereby a principal allows S'Sty

someone else to handle property decisions on their behalf.

EASEMENT: A right, privilege or interest limited to a specific purpose that
one party has in the land of another.

LIEN: Alegal claim against property that can be used as collateral to
repay a debt.

'f in d V%XT www.ValleyLandTitleCo.com

S\ N U SO A

This material should not be used in place of legal, accounting or professional advice. This material is for informational and educational purposes. If you
are in need of an experts advice a competent professional should be sought. Valley Land Title Co. makes no representations or warranties that such
information is still accurate or current. Valley Land Title Co. is here to serve you and our community. If you have any further questions please contact

one of our four branches.



THE CLOSING PROCESS

BUYING A HOME %

-.»tg« e
CONTACT YOUR REAL LOAN QUALIFICATION HOME SEARCH | FIND THE PERFECT HOUSE
ESTATE Contact a Loan Officer; Tour avzwl?(?l;o%r:)pertles Discuss strategy with your
PROFESSIONAL discuss Real Estate Professional and
to determine your = financial resources & P Real Estate Professional 3 decide on an offer; arrange for
requirements, obtain pre-qualification and learn Earnest Money.
preferences and final letter. about different
qualifications. nelghborhm/
PRESENT &
NEGOTIATE OFFER
Your Real Estate Professional will
present and negotiate your offer
ith the listing agent.
L « " snes ~ LOAN APPLICATION
& DISCLOSURES :
. to the lender with all necessary
must be approved by all parties l o EUTERS,

RECEIPT ESCROW CONTRACT
Submit earnest money and option fee with Valley Land Title Co.
(Find your Closing Team at ValleyLandTitleCo.com)

NEGOTIATE REPAIRS
if critical issues are discovered in
disclosures, inspections, etc., as
permitted by contract.

UNDERWRITING
& APPRAISAL
€= Underwriter reviews files for loan
acceptance. Appraiser establishes
value of property.

REVIEW TITLE COMMITMENT
Issued in response to the order
for title insurance.

-

REMOVE
CONTINGENCIES

HOMEOWNER'S =) SIGN DOCUMENTS LOAN FUNDING RECORD/TRANSFER

INSURANCE Sign loan documents, and remit Lender sends funds to legal documents are recorded at the
Select an insurance company closing costs Valley Land Title Co. County Recording office.
and at Valley Land Title Co.

coverage, then give insurance
agent escrow information.

YOU ARE A NEW HOMEOWNER!

A S BHON
V 1IADND
A\ U SO

www.ValleyLandTitleCo.com

f © in ¢

This material should not be used in place of legal, accounting or professional advice. This material is for informational and educational purposes. If you
are in need of an experts advice a competent professional should be sought. Valley Land Title Co. makes no representations or warranties that such
information is still accurate or current. Valley Land Title Co. is here to serve you and our community. If you have any further questions please contact
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@ BuYER'S CHECKLIST

. Provide a copy of current U.S. Government Issued Picture ID
(Drivers License [ ID Card, US Passport, US Military ID, or a
Mexican Passport)

. Provide fully completed Customer Information Sheet

. Provide marital status and spouse information and ID

. Lender contact information

. Copies of formation documents, active standing certificate,
and resolution, to review, if not purchasing the property
individually as natural persons

. Notice to Valley Land Title Co. if you are related to the
Seller(s)

. Copy of a Current Certification of Trust or full Copy of Trust
and any amendments to the Trust (if applicable)

. Advance notice if you will not be signing in person at Valley
Land Title Co. and mobile notary arrangements or Remote
Online Notary arrangements and appointments need to be
made

. Bring in certified funds or proof of wire transfer payable to

Valley Land Title Co. to closing
Residential Warranty Invoice

. Survey and Survey Invoice, if buyer to secure under the
Contract

. Power of Attorney, if a Power of Attorney will be used,
submitted for review prior to closing to see if acceptable
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This material should not be used in place of legal, accounting or professional advice. This material is for informational and educational purposes. If you
are in need of an experts advice a competent professional should be sought. Valley Land Title Co. makes no representations or warranties that such

information is still accurate or current. Valley Land Title Co. is here to serve you and our community. If you have any further questions please contact
one of our four branches.



VALLEY EDINBURG MCALLEN
LAND

217 West Cano 6013 N. 10th Street
A TITLE CO. ‘L- Edinburg, TX 78539 McAllen, TX 78504

(956)383-2708 (956)687-7763

MISSION WESLACO

1514 E. Griffin Pkwy 2300 W. Pike Blvd,

Mission, TX 78572 Ste. 100
(956)519-2134 Weslaco, TX 78596

(956)447-5393

www.ValleyLandTitleCo.com

Mon-Fri: 8AM - 5SPM
Saturday: 9AM - 1PM (McAllen & Weslaco)



